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a condoninl¡¡m not for profl.t
urder the lawe of Florlêa

1. fdentlfy. Tbese'are lhe By-I¡aws of ,'UPIIER COVE CONDO_

.MINfU.t ÀSSOCÎjàTIONr INC., calledl Aeeoclatl'on in these gy-Laws, a

- 
corporation not fcr profit under tt¡e rarye of çÞg state o,f {loriãa,
the Àrtlcles of rncgrporaeion whiqtr were filed ín'tbe offi;è ;f '

, tglg...
...-

. llhe Àeeoclatión has been órgáriized. for the purposea of ad¡nin-

ietering ,tuPrrER covEr a condominlum puisuant to chapter 71g,

.Florida 
staËr¡les; call.ed the Condominir¡¡r Act ln. tgese .By_f.awsr

'lrhi¿h condloninium wirr ¡¡¡ Located rn ttr¿ Town of ¡rr4¡f.ter, Florlda.
.1.1 The office of the Agsoclatlon shall initially. be_at

4110 lcÀ Boulevard, sulte 501, palm Beach Gardens, Florida '334L0,

and the roeatlon thereof nay be changeê from trme to tine.
' L.2 The flscar veaq of the AgEocfatlon shalr .be Augiuet'rlt
to July 31st,. or such-otber Þeriod'as the Board. of Directors sha1l.-

eEtablish.

3 The aeal of the corporation shaU bear.the name of the

corporation, the word nFlorid."r'the ryo¡ds rrCorporation not for
erofitttf and the'year of lncorporation, án impr.ession of which is
aà fôllows:
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1rreetr¡rs. 
siall.'gq.'¡èrA at trid ' "

¡00'.orclock P;!{.. r E4etefn Etand- .'.

ln lel¡r-LCry o¡''eäci.year foç the' .

rne .Board ot AdninlEttaBlon-and
t-

authorized tó be'trahsacted by"

, .lf that clay ls'.ti' liEal'bolidtay,

he'sa¡né hour on the nExË ôai that
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lg not'a holidaY.

2.2 ' SI>eciaI Mè¡nbersr' Meetinqs shalt þé helcl .whenever''

called by the Presldent.or Vlcci. Presldent o¡ þy'-a'rnaJor{ty of,

the Board of ildnrínistrationr and must ba caUed by åuéh offi-
cers upon receipt of a wrltten request from meÍìbers'endille¿ to

cast or¡e-third of the úoles of the enÈfre memberehlp. "t'

. . 
z}X-r'lot.i-co of åfL mcmÞÞ'rer meetind¿.stating tf¡è-ïi¡ne''

place and the obJects for which the meetrng ls ealled sball be

giveri bv t-he Fresldent br vlce preslLåent or secretary_ tu¡less

walved Ín'wriEing. Such notLce shatl _be ln writlng !g_.eågh

member aÈ'his aàdress as it áppears on the books of thEiAsgo-
- .r' qL'.:. i-'- ., - 

jl

clatlou and shall. be ma-lledl not less than fourleen (141 days

¡¡or ¡nore than sixty (60).daye prior to the dftg,.o.¡.the-meetlng.

Proof gf sucl¡ malllng ahall_be gLven by the affidavlt'of the

person gfvlng the not'lce. NcjtÍce of meeting rny bE waived'-..-.
Þefore or after meetlngs. -:

j'- . ..- .ir:L
' 2,rl A quorum aÈ memberg.t meetlhgs shall'cons.fqt'.of

persons cntltleal'ro caEt a nrajorfty of, the-vote"rlÍ-*."...,:ntire

mernuershtþ. l'he. actE approvedt by a majority of"the vo-tes

présent'at a nreeting qt whlch.a guorun fa prçse¡r1i.-:h*},.cón-

'sÈitute htri act.s of the memberg, except ,t.nlop"ror"r]ir'.

o
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groate.r nunrl-r(lr of mcmÞcrs ir .requtied by tU¿ lt€clarailonÊ oe

Condonrinlrrm,-tÌre Riticles of Incorporation or t,lrede ay-iawe; .

..
2,.5 . goll.llgt

.-u. ..-.In any mèetlug o.Ë,members.,-ihe.owners of ru¡lt-etrlf1
lre ¡tr¡t.i 1..1 .a.l f ô.câRt nna .jO.tS f,Of" eanh rrnl+.

,O. 
.If .a unit is ownedl 

.by'one.person, 
Ufs rf.q!.rt..lg.yeg.

shall be cstablished by the record, tftte tg Ltrs ynli.: tf
:

-a unÍt is owned by more than one person, 9F.1s ypdgÍ . 
.

Ieaee, _the porson entltted to cest the vote.for the unlt
sl¡all bo deelgnated by a cerËlficate algneô by- all'.of the

record oivners bf rhe untr anã fíledl rtth lhe .p-ry::!tw oe

tho'Aesoð.l.atÍon.- If a unit iE ow¡redl'þy e-corporågio¡r, Èbe

' person entitled to caEt rhe riore .for rhe *i.1!=,r.B.lfr?.".
.deslgnated by a certlflcàte slgned by-.the.p¡egiôent or _

VIce. Preeåôent anil attested by-rhe gecretgly.9," åEs¿stant
: secrelary of the 'corporation andl fiied wl.tb- .the SecreÈary

-.ì ..\: . ¿at...L-

'of the Assoclatl.on. Such certlficates sþq!1 be,valiô

.unÈil revokèd or, until supers'eded by a subseguent certlfl-
' --' '1

c:ab,e or unt1l a chango ln the -oi{nershlp of .the $1t,..
' concerned. A certl,flcate desl.gnatLng the. peråon. Fntltled

to cast' thè vote oË' a unlt may.l>e revoliedl ¡y- 
"lt,o.:per'o!

a unit. If, such a certÍficate ig not on tffe, the. vote oi
- ¡ -u.v-- Ù:,.

such ownere shall not be consldered ln ileterml.nl.n9...çU"

. rcqu:l-reurcng for a cluorum. nor for any other purpoEe.

2,6 Froxies. Votes nay be cast"in person .?" py sritten,
proxy.- À ¡rroxy rnay bo made by any person entltled. to, .r¡oÈe. and

shall.'be valid-only for the partlcular meet'lng dl-esfgr1,*:,-d i"
the t)ror(y and ¡nuat be f f led with. ttrc Secretary befor".;;"
a¡rpoirrted tj¡rrc of the ¡neetlng or any ailJouraælf "fi.;. 

."

meeti n1¡.

2.1 ,\.1 j:lurned ¡neet j,nql.

e
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;:ipäi¡iro¿ be organlzeil Þecause a guoru¡¡ l.ra¡ n9t attenitedl, thei
' : *-'.ü.:,1' :". :

er¡ who.arct PresenÉ, etther ln person or by pro:syr IlaY

urn the meetlng from tlîìe ùo tlmé untll a guonun ie .

- ' 'i" ''

i 1.' pfegsnË.
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2,8 Tl¡e order of business at annual membersl ¡neetlngs ênd

gg fat 'as practfcal,¡! other menbeisr meetings, ehall ba.:

- 11. 'Electlon of lhalrman'óf trr" ¡r,eeïfóg-j 
'¡'-' 

.'
. -.:;i-r.,,:. ,

b.'. Calllng of'the roll anil'certifyiirg of -

. r,, .:.j
. proxles

i, .'r

. . 
' c.. Proof of notlce. of meetlng ": ":,t"î:t

notlce

: Redallng and'dfeposal of any *":l::"*,.1*tno.""
c. Reporgs of offlcers

1.!

E. Reports of comnlttees
't!: j'-' ;. :' "

g. .ElecËtron of members'of the Boaril of

Adnlnletra.tfon.-. . , 
".

. ;is ';.. I .

. .L. Old buslnese
i¿ ¡.. ... t: :. :

. i. New busfnese

j. Adjourntnent

, 1,9._ Proviso, I'ro.vld,ed, however, that-untfl .th.e Developer

of .tlre condominlurn. has.compleÈed
ii:. l:

.all of tha. contenìplâtett lnprovements and closedl l:..T,i.:rt.i. "t
all of the u¡'¡its of the condomfnlum¡ or until. the DeveloPer

.: -' .i:

elects to t-er¡nlnate ltg control be tnè.condomlniu¡n, tþe pro-

""oalng" 
of all rneetlnga of members of th€ Asao"i""ion ehall

, ., .j t:., ,¿.-

have'no effer-'t unleËs aþproved by the Éoard of ¡dlnlnlstration.
.!.:. -..- r. jt

3. Boai:d of ¡clnrinfscratton

t.i !!"Ftuf$!g. .Îhe affairs of tÌ¡e Aseoclatlon ehall be

ruanagcü by a Doarrl of Ailninietratlon, cons!,stlng of three (31

persons.

O

o
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3,2 illocclon of goard ttemberg shall be crnitucÈed.ln the

followliig- ¡nanôer.

In accordance ïlth .the Aittcles of ,Incorpora-.

' '.t,lbn, Chs f t¡Bt'eldcllôn'of scleùion ¿¡ goaril ¡Omfer¡

Þ¡tctl'l' t.r(J nlase r,y Ettc uttvctoPer. Uevefopef .ln .A¡l elec-

tlons of boaud lncmbets and appolnt¡nenls of board.nembErb

shall enjoy the rlghþs reserveil to. lt ln' tbe Declaratlon

. of Colrclo¡nlniu¡n,

b. Eleclions of board ¡nemberE.shall bé.he1ô at.Bbe

Àunr¡¡rl. mcmbersr nreeLing or .l.n accoidance with florl,da

StaLuL.r 718.

c. Dcveloper slratl appoint suäh boartt ¡ne¡nþere as

¡rrovldcd ln the Daclaratlon of Condo¡nlnlum andr/or Arti-
cles oI Incorporation.

' (1.'. 'U¡e''elccrton'shdil 
be by baliot (uifä'ss dis- '

¡rc'nsocl wlEh by unaninous'consenÈ) and by a plúrallty of ..

tlrd v.)tos casL, cacb'person vottng.belng entitled to case

IrLs v,iL.'r; for euch of as nany noninees¡ aE therE are

vrc.¡nuir:$ to be fiUed. There shall be no cumulatlve

voLl r¡,r..-.
c,. -l-:xcopu a¡; to vaeancies created by removal of

l¡ourr'l ¡nenrbcrs by nrornbers, vacancles ln the Eoaral of .

. . Àclrnirrir¡LraLiorì occurrlng bet,ween the .Ènnual Uenbersl

l.lL'cLit¡{åì :;l¡qll bc f illed by the renalning board.nE¡nbers.

. 
'l'. Àny board menber-may,tie removed. by concur,reÞce

-of t's,u-thtr¿s oi thc voLes of the entlie menberehlp at a

s¡:eci.ll neetlng of tlre ¡nembers called for tbat purpose.

The voca¡rcy in thc lìoard of Àrl¡ninlstraÈion so cteåteô

slrall l¡e fllled by the me¡nbers of the.Assocl¡tlon at the

same meeting.
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3.3 I'he tcrm of eaclr bcard ¡nemberrs e-ery{ce'.ahati. e*ène' '' t.

untrl rrre ncxt Ànnual meetlng of tho-¡ireóuera anûr"-aubaeguently,
untf I hls succeaaor f, *lly, electpd a:rå. gugíflecl, ,gf ur-rttl .bet.-

lg re¡noved i,tr th€ msnncr elceiyhére provù1e6.,_vv -sgl a

. 
3,4 'fhc orga{¡fiatlon niêellnq of d riewly-Electeô Board of

..Âdmlnlstratron ehatl be h.ei¡r wfthln ten (10! a.y" b¡ ttrEtr';'- - 
.

electlon ar eucl¡ place and tfune as shalÍ ba detelmlned by a

rnaJorlty of the board ¡nembors. .Notrce og.trre-'ineed.!,ng ehatl be
jtv"n to easlr boarat meml¡er personally,or by nall; ÈElephone.or
telegraph, aL leasÈ thrse (31 days prfor to tt¡e dlay naned for
such nreetlng.

3.5 "*tgtar necttng. of the. Board of Adl¡itnietrÀtlon may

be.huld at sl¡ch t,lnre ancl place as shal,l.be deter¡nlneôr. from

,ttTo 
* tfnr9,,tìy a .maio{lry-of .u1e board nembs¡g,..'notlèE oi.

regular nreertÍrrge ehalr bc grven to each boarcr member pereonalry
or by rnall,.Lcleþtrone or telegraptrr at least three 

-(3) days,
prioü to thc .tay naned. for such_meeting.

. 3.6 g¡ccrar nrcetinqs.of the board ¡ne¡nbers nay be carled.
by the lrresirrunÈ a¡rd ¡nuet l¡e calredr by the.secretary et tt¡e
written reqr¡c.:ìt of. one-harf .of the board-¡ne¡nbers.- " Not'le-ss.
than Êlrrce (3) 6¿¡'sr nqtfse of the neeting ehal1,bs gr.vån,

personally or by mail , teleÞhon€ or telegraþhr..wt¡tet¡:notiee.

shall srate thc Elme, place.and putpo.sF of the.!ÌeeËlng:or-

3.7 t{.rivgg of ¡¡otlco. Any board.me¡nbeno, *"f.r. notice
of q moeting bofóre. or âfter the meeting anil such walvert ehalr
be (lccne.d et¡ulvalent to thc Alytng of notlce.''

3.8 
^ !rugrlg! rr Board of Ad¡nlnlstrátion neetlngs shall

consiriÈ of .¡ Najorrty of the entire BoÂrd of .åil¡i¡infatratlon.
:'he acts approvecl by a m.¡JorlÈy of lhose present at a:'ñàeting
at $lrlL:h Ér rtrrr)fr.un ls ¡rresent shall constltute tbe ¡ct,r of ¿ha

F
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board.of AclmlnlstràElon' excePt whon.approÚal by t, gleatel
'-: -.

numbei r¡f" ne¡úerb is regulrecl by the Dectaratton ol Condomln'

lum, lhe ÀrÈiclog of'Incorporatlon, or the8ê fy-LaWe..

3 .1, Ârl{ourned mcetÍngs.-''::Æ ig at any meetlng oi the Boaril

of .;\,lministratlon thero þe.lege than a guorum'preseDt, the

.maJorlty of'thoEo prasent may adJourn the tneetlng. fron-tfum to

tJu¡c ¡rnrj.l a quorun fs preeent. Àt any'adJourned meeglnE any

bugincee, llrat'nrlglrt-liirvo been'transacÈed aË Ehe'neetlng aa

origlnall¡: calleil'may bo transacted wlthouþ gurCner notibE.

- 3,10 t-r1"4"" -tt . Ihe

Joincler.of . a board moot'fng- in'the act{on of a neetlng by

signing arrri concurrlng ln the ¡nfulute.E of that, meetlitg sha[

c,r¡,it lEnt er Lllc l¡t.'(l,ic¡tcc of åuct¡ Lroarcl member'fof the pUrpose

of drr ternitri.trt¡ a quorum.

3.1J 't't¡e r¡rcnirli¡¡q offtccr of Boarcl of AdmlntsÈratlon

nloL'tirìgs r;lr¿11 ln tl¡e Chairman of'the board if sush an offlcer

¡il:¡ lrcc¡r'clcc¡r.:d, alicl it nbne¡ 
.the 

Prosldent shalt þroslde'

ltr thc al¡l;cuce of ttrc ¡rresldlng of.fLcerr the board rnenbers

l)r(!!ic¡1t r;!ri¡11 desigrraLc one. of thei.r numbef tO prealde'

. -3.J.1 'l'lrc r¡.rcl-of .9r:.-¡¿r¡s.iPess at soar,cl -oi ,+á¡nfqldtlaFion

mccb.itrc¡¡ slrall be:

¿r'. Catllng of roll
1 l.r. Proof of cìue notlce of rneétlng

(:.. Roadlng anil dllsposal of any unaPproveil nlnuteg

rt. ItclrorÈE of -officers and eommlttegs

o. Elcction of'officers

. f . Unfibisl¡ed l¡usiness

rí. Ncw bttsi tress

- l¡. flrlJournlnrrnÈ

3.lJ ¡¡og¡{¡9¡1þ.{#"eS.. There ehall be no board

g9
C¡t !
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mernbcrrs .feet 9r_ salarlea paid 'for 
¡oldlf¡ø.the oflföe 9f ,bo9r{

c¡pen ¡neèttnis. t€etinss oi ttre Boar¡l ol .Àdtmlnl-s

----

gration'sh,'r1l bo opcn to all-unit owners and ¡iot,lces of guch @
(å

nrocbi.ngs shall'be ionsptcuousiy'posÈ,eô ¡¡8 hours ln ailvance of Ë.'

¡nember.

. 3,L4

€r
susl¡ meeglng.marked -fot the attentfon of Èhe unlt bwners; 'lt
unlcris salrl neeting la'an emergency nieeÈIng not allowing tor !
tht._ rcguj si Lè notlce 'to unlt owners.

c9
6

4, and dutles Board'o

Àll .f th,r ¡>o*er:s ind dutles of the assoclatlon eil,sting unaer

tl¡r. Conrl:r¡¡riniu¡ Âct¡ Du-ciaratlon of Condlominlum, Artlcles of,

lrrt'irr'¡rorirl iori'aixl uh<,s;e ny-laws 'snarr be exerciáed exclu'siverf

by ttic l¡o.¡rd of lr,lurjnlstratfon, lts agents, cont'lactors or
an¡rloysç,r, . subJect.only. to. approval.ÞV .unii- ?Wn9r.? w¡en Such

is specif ir:ief 1y- ùäquired.-

5. Officers.

5.1 Thu g@ilg_ofÊiccrs of the Assoctatl,on shall be a

Iìr:csi<lorrt., Vice Prcr;iden!, a SecreEary and.a ,""arur"t, aI1 of

ulrun sl¡:rll l,* boarti rncnþs¡s, and aII of whom shall be elected

by tlre lto.rr.i of .Àdrtinistration and who. may be peremptoril,y

rün¡()ve(l bl' \,otc of Lhe Board of Àdminlstration at any meeÈing.

fury ¡rcr.;orr nray holcl tr,ro or more offLces except that the presi-

<lórrr sl¡.-rl ì.- noL ol-so bc LlÌe. Secretaty or an AssLstant Secretary.

'l'llr-. llo.rr,l rrl" l\rl¡ni¡¡Istr.rt,iqn from'time to tlme shall elect such

oLl¡c:r: of f ji.t,r!i i¡tìd rlar;ignate tlreir polferB anal'duÈles as the

üo¡rcl slr.rtt f ¡¡ì¿ to be rcguire¡l to manage the affaLrs of the

Àr'ìi:(t(:i:¡[ i(rr¡.

5.2 't'h.o lgj.len! shall be the chief execuÈlve ofEicer

of blrc 
^ssociatton. 

tte shall have all ol Èhe powere and

duties usually vested 1n the offlce of presJ.ôent of ¡n

e

o
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a.esolrlation, tncl,uilirrg'but ncit lirnlted to the. porder to appolnt.

co¡il¡ritLoc':l; from alnong tlre'nembers from tl¡¡e

his cllsr:rr:tion may deitcrmine appróprfate to
;-'. , ' ).

co¡rrh¡cL oÈ tlro affairs of thc ÀssocLaÈlon.

: .5',3 The'Vicc Preslcleni ln,.tlre a¡sence

Èl¡e .t'rcsident, alrall exerci'sé the powere and perforn the

dutiee of the Preslilent. Be al.so shall asslst the preeldent

gcni:rolly antt excrclse such otha¡ poners and perfor¡n guch

oblrcr dulics as slrall be prescrlbcd.by the Board of Adminli-

trnui.>¡r.

. 5..1 'l'lre Eecrct.arv slrall kcep the minuLeÞ of all pro-

ccc,li.n(ts r¡f tl¡c Bo¡rd of Àdminist.rat,ion and the ¡nembérs in a

lrusi¡tcr¡:¡li'l:u ¡n¡nncr nnd available for lnspectlon by unit-

or{rrcrs a¡l<.! tlir¡. floarcl of A<lmin-istraÈion. He shall altend to
tlro givirr,l arrrl servi¡lg of atr.notices to the ¡nembers ancl Þoard

mcnrbei:¡i ,r¡rr1 othar_¡roLices required by law. ¡¡e st¡all have

cuflody (r¡'t.[rc scal of LI¡e Assocfatlon and afflx lt to insÈru-
nlcnEs r-tr,¡uili.ug ;r seal wlren. d.uly stgned. He shall keep the

recorclr: oi bhc ÀssociaElc¡n.except those of the Treasurer, anil

s]ral,f. ¡rcr{or-rn.aLl othe-r clutfes .incident' to the office,of
secretary of an assocLatlbn ancl as may be reguireê by the

Boar<l of fidmlnlstratlon or the presiilenË.

5.5 Tlre lreasuler sira1l'havé -custoay of ait properÈy of '

tlrc Àssociatit>¡r, includlrrg funds, securittes and evldence of
in¿uUt.ano"r. t¡e snaff keep tlre,books of the Aseociation.ln

accorclancc¡ wltlr good accou'nttng pract,lces; and he ahall per-

fc¡rrn ¿¡1.1 <¡Llrcr ilutios i¡rcldent to the offlce of freasurer.

5.6 rhe comuçllì.iÈigE of all offleers and enployees of

Ll¡c Asscrc iation .el¡all be f lled by the Boarô ol Ad¡nfnlgÈratLon.

Thc provi:;ion thaÈ board memþers shall noÈ recelvG a fae gr

to tl¡ue ås he Ín

aesÍ,Et il 1n... .

o¡ dLsabllity of
fl
!
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sal;i:'y f():- ricrving'-as a b<¡ard membcr shall.n€È Preclude the'

lio.rr(t of Àrl¡ni¡ristrêtion fron employing a'board ¡ne¡nber as an

acLr¡e1 .,,,,f, l,ryoo of t,t¡c Aseociatlo¡¡ nor'preclude the contract-
-: -. 

-- ... !

in<.¡' r.lith ¡ board ilemþef .for the management of the condlomíniuin. '

' 6. !'¡scal ¡nanagfr¡nei¡t. The. provlelon for flecal. manage.-

'menþ of the Assocíation set forth in the DectaraÈion of.

Cr¡¡rrt¡nìI¡¡ j.un antl Àrtlcles. o! Incorporatlon shall'b'e eupplenen¿ed

by thc fo1lowlng provfsÍons

.6.1 lgcounls. The receipts and eilpendltures of the

AssocLatlon may Þe credited and.charged to accounÈà undef the

fo.llowÍnr.t clasgificatlons as may be appropriate, all of whlch

cx¡:crrðIttrtt¡s sllall 'bo common gxpenses i

@.
ctit :
tr¡ ..

c).
ar

TêÞo
o'

e

clr Curran! cxpense , which slra1l include all
recr:ip[s aud.expenditures'within the year for which the' .' :-..
budt¡rrL is nar¡e lncluding a reasonable allowance for

continr¡encies and working funds, except expEndlltures

'chargéabfe to rosdrves, to addiÈlonal improvenents ot to -

o¡rcr.'ations. ,¡'ltc balance in this'funô ab the end of each

yearr shall be applled Èo reduce the asseesmente for

curl.-,-rr¡L c,x¡ronsc.s for the succeeding yea¡,

b. , whlch shaIl

irr.-luclc fundlg for ¡naintenance ite¡ns that, occr¡i less

f rr'r¡rru-'n!l y elrarr antrually,

' c. Reserve for replacement, whlch shqll lncludE

ft¡¡¡.1:: f'or ucp.rir or replaccmcnt required beCaUse of

ri.1nrl,-lrcr <le¡lreciation or obsolescence.

rl Rat t-.ornelrLs , which sha1l Lnclude the funôs to

L:u' usr'rl for ca¡>iLal expenditures for addltional lmprove-

nìenLs or additional personal property that wlll be part

of tlrc cor¡uugn ulenrcnÈs.

c
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e; ofo,t_?tt"llg, whlch ghatl t¡iclude.Èhe..grose _- -

ro\,Èntres from the uge'of, the common elernente. Only the
addlLionat dlrect expenee.regul.red by ihe reveoue_pro,
.ucinç¡loperatron wrlr be chargeö-to'thlg acsount, anä any
eurplus from such op.gratlon shall be used.Êo :reduee Èhe

asst:ggncnts for curren.! expens.e. in the year follorlng the: ED.' year -ln which- the .eurplu.s is realized. ¡ö'slee ¡rom St
-o¡:crotrone srrar.ï l¡c me! -by speclal ággeeetnent' agalnBt ?-'
r'¡ib .wrrcrs, rçl¡ich assessilent: ,nay be made ln a¿lwanäe fr B. ordor.to provldo a'workin! tund. 3,
6.2 Rrrdqet.- I'he l¡oard of Admlnrstratlon gt¡a.u adopt " 

'-

bu<ìgoÈ' for each calen<lar year that eial¡ incluôe ther estißated
fr¡rrd.: ro<¡ulrcd t,o dcfray lhe common expense anõ to grovtde and

nai¡rLalr¡- funils for the foreþolng'accoints anÕ readrvee accord-
:

lng !o good accounÈ,lng tìract.lces.

e û. 3 Àr¡sessmcnlg Assesgments egalnet. the UniÈ ownerg

for Lhcir shares of tlrc ftçms of the budget êhâu be made foi
tlìc c:¡.¡le¡rrl.rr'year arrnually ln aclva¡rce on or before dlui.y l'
pra<:rrdinc¡ ctre year for wlrlch the assessnent,s aB€ made¡ pro-.
vld*{l , ir,iru.r*,or,. Ll¡¡t oËctr. inittal unit ow¡1er-'shel1 pay an

extr¿¡ surrr of $250,00 l¡r advance upon taklng title ln örder to
¡rrrrvirlc r¡r.¡Fflcio¡'¡t working capltal .to Èhe Àgeoclatlon. ThE

anr¡rr.¡l as:ìassmênüs sbdrt be_ payable 1n advance Ln. four (4)

'ct¡u,rl. insL.¡llnent,s on the flrst days of Àugust, November, Feb_

!u¿rt.'), ancl May of the' ftscar year for whlch ühe agaegsments are

mackr. If a¡.r annual asseçgmen! is not made es requlred, ãn

a:¡$L'r:!¡mcr¡t. shall brr prcsumed to have been ¡nadE ln the amount

of tlre las;L ¡:rior assescnent and install¡nenÈs of auch âssêEe-

mcrìrr; sll¡l I bc dt¡c u¡nir cach insÈarlmcnË paynenÈ due untll
charr,¡c.d by ,rlr ¡mended assesE¡nent. rn the evenÈ the annual

e

tt
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¡!¡:;r¡:j¡il[,]r¡f !,..p¡'(rvLr È9 lï i1."Uff ic'fqnt, tbe b!¡algeg,.a:rô.,assest: . E
mrni."'rnay i.r.. á¡¡renaãd at any:tirnb by the Boárd of Àd$ínls- Ë

a-:
trat. 1òr'¡. 'l'lr<r un¡raitl as¡scssment'for, the remainlng portion of' "' ':É'
É,tre cãten¿iù: yeai for'whfch the amended aiÉessmént ie lîaae 

=-et
¡h¡l I be paid in equal lnstallment,s divtded'snpng the n_uþe¡.. rs

of assèssmcntB re¡nalnþþ due wlthln the. flEsal yeai.. .'.

6,4 .

. ':If a unlt ownor ehall be 1n default .in the payment':of an.

install¡ncnL' ripon'aD assess¡nenÈ, the Boáid of ÀA¡ntn¿Etraglon

rÍa), accelarðLo tl¡e tc'nnlniñg lnstal.lmentg..of the aåsessnent

u¡:otr notlcó to the unit owner, and then the unpald þalance-of.. ': -

'tltc 
.asscssnçrrt 

shalf come due .tpon, the date fn the .noticg, buË

'nbt lcss LlÍ¡¡n tcn (10) days after 'delfvery of the notlce t'o

thc unit o,wncr, or not lêsE than.tyrenty (20) dlayg after Èhe

.nailing of .suct¡ ¡rotlce to'hlm Þy-reþlsteieal-or certLfied Tuil ,

whici¡ôver.sl¡all flrst occur. . lnteregt on such'aêceleraleat
: ..

as¡;ugsmcnts shall be' charged at ten per cent (10tI per annum

'fronr the due date stated Jn the .notice.

6.5 L¡tc Chatqel. In addltion to aeceleratlon of assess-

trct¡t,ú aud Ll¡e clrarglng ôf tntdrest ás set forüh in the preced':
I '."

.irrg paragra¡rh, tlre Àssociation.may adtl .bo the anount of any_

urrpaid assossmenÈs a sum of irp to Cwenty percent (20t) of, the'

anrourrt rlt¡c ¡s a latc cliar:ge. No such late bharge stra[ be

rrà<lc unlr:s:.¡ and u¡rtll thc unlt owner shall be ln default of

thc 1r¡y¡61¡¡L of an Í¡rstallment ôf. an aãsesemen! for a perioil of

not lcss t.tril¡r ten (10) cì.rys. Such late charges nay be maôe

ul)oil ¡¡ccclür¿rLion as provided ih the fgregoi4g paragraptr or.in
tl¡c .rl¡sc¡rcc of accclcration and Èhe arK¡unt thereof ehall be

sccrrred by a lien in fâvor of ttre n""oar"aron fo tn" eane-

nE¡¡rlrcr anrl Lo the samc cxteng thaÈ the Àssociation hås a lien

e
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for tlrc princl¡ral'-anount of the asqessrnént.

(--

. 6.' 6' n¡ses'ËiiEnrs' fói. ¿iÍreroe.ncie!.-' Àeeegeiiàntg fär èã*Ë".. :

expô.nseq oE emerg.encles that 
'"unoài 

be paiã fr.on Èhe annuar.'
| .-,
ag.sc.ssnentg -for comnori elrpehsris dha.Il be mEôe only aftel
.¡ìoE.rce ot the n.eed .for such f.s sfve.n to thé'unl,t gwnera coÂ-

c'urnccl. . ¡tÍtqr euqh notlee andl trpon approvaf. h wrlting b,y

persons entftle-d.to cast no¡e than one-half, òe the r¡otes,of.
Èl¡c u¡rit.l"le.: concerned, 'thê. 

asse'ssnent,. shall bec.o¡ne effec-
tlvL'; and Ít. dt¡all be due after. thirty (30) -dayer .notlce in
such marrncl' as Lhe B_oald of 

'AdministratLon 
of .the AegocLatloni- _-:- -,

nrí¡y ro(¡uira i¡r thc ¡¡otlce.of assessment.

' 
. 6.'t .'!'llu gj.!9..:.f!gfy- of rhe Àsçoqiatlon..shatl be such bank,

or l'¡.r¡rks n:. r¡l¡all [rc, deÉIqna-ted fr-om time to tlme by the.Board

of Ârl¡ninistr¡Lio¡¡ and in çhich'ttre ¡nonies.of Èhe Asso-ciat,ion

'.sl¡alt be rlc¡,óSited.' triÈhdiãwal'of- moniàs'from'euch''"."oo¡È=.'

slrall'bc r:nly. by c.ireckd slgned uy -slch'persons a'E are àuthor-
izoct l.ry tlìu ¡toar,cl of-Ârj¡ninistration. :

:
6.8 .Arr audit'of tlre accounts of Èhe AssociaÈíon shalr. be .

n¡adc annr¡¡|f.1 by a certifigd public.accountantr .ênd a copy oi.
t:hc,rutlit r-ùp()r:t slrqlt be furnishcd to each member not laÈer
.. .':
tl¡a¡i o¡¡e l¡ulrtlrod and, twenty (f2O) clays'following the end, of
tlrc fiscal l,aar for wtrich the audit ls mad,e.

o.C -i-ILrlllf_l:qftlr_ nray be.re<¡uired by the Board of
Àd¡nirri-'¡tr'.r': irr¡¡ f ¡s¡. a!r persons'handring or responsibre for

^sr;r¡ci.itio¡¡.fur:ds.. 
'r'he anount'of such bonöi shåll be deter-

nirr.J by r!l(i. lìoald of -Àcl¡ninistralion. The premluins on sirch

l¡o¡rtl:; slru tJ. bc t)aiÍ. try .Lhc Àssociation.. .

. 1. t':gl_t+len!-¿_l:_Lqles.. Robertsr Rul.es of Order (latest
cciit iu¡r) ':;ir.rlJ gorrc'rn tlrc conduct of Assoclation-meeÈlngs when

not in corrt'I ict witl¡ thc Dcclaration of condominitimà, A¡Èicles

t¡
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,.'of Incor¡¡r:r¡t.fon or ttrcse By-Laws,

' :'--.. follor*ing {ranr¡or:

.8,.1 lloblga of thr¡ suÞjecc netter of a-proposed 
'enend¡nEnt,

shall be l¡icludbd 1n t,lre nolice 
'of 

any'rneellng at whlcb d .

..propoecll orrnqdnrúrrt.le co¡isldered. ...' . ' :

'8,2 À rcs¡oluLloq adopttng a proposed a¡nendment.may.be

proposod Þy ert,lrer.ghe B-oard of ÀdmlnlstraÊlon'or the Associ-
'aÈton. 

o.r .l-ry Lhe mombois of tho .Assocl,agion. Boarê nenbèrs and

¡nemþcrs nol prese¡lt ín porson or by proxy at the neetlng .

consirierlng Lhc amendment nay express theti approrial.ln rlrlting,
providing suclr a¡rproval'is dellvered to .i¡re Secretary aE or ..

prior to tl¡c meeting. BxcepÈ as else¡+here provldedr such

approval hust bc elther byr ..

- ô. ..not lass than a maJority.of the.Eoard of
ÀdninÍsÈration ar¡d by the owners of noÉ lees.than six-(6)

. unlts, or

tr. untÍl'rhe flrst election dt tne goa¡d of
Âdmi¡iistration, by all of che birard memberE.:.
8.3 I'rovlfo. provided, however, that no amendment shall

dlscrlmlnato agalnat any unit owner nor agafnet any unlt or.

t¡,
l\t
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e

class o¡ grqup of'unltg u¡¡lees the

dhall conscut. No ame¡rdment ghall

t+itl¡ Uhe Âr'ticloe of lucorpo¡ation

Condonrl nl r¡nr.

B.{ U:rr':cutlon ¿¡ncl rccordi¡rq.

unft owners ao affected

be made. thaÈ le in confllct
or the.Declirationg of,

A copy of each'a¡nendment

sllall .bc aLrrlched co a certlficaÈe cerÈlfyfng Èhat the a¡nunâ-

nrcr¡L $írrì rlrrly arlo¡>Locl as'an amendment of the DeerarcÈrôn and

By-l,aws, which cerLiflcaÈe shall be executeit þy the oifi""r"

c
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of .Llrr; Àss'ctatlon: wlth tnè formalttles of a dee4' llhs
...:'.uroìr¿or"nr"sb¡ll 

be effectlve whçln.such. celtlftcate and CgÞy gf

thc .amendlmpnt aro recordod ln.the-.publlc resordla of 'Pa19 þeach
.:

'i

County,-.'Fiorlda.'
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